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Potential Changes to Spring Regional Outlook
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Total cement consumption based on sum of states, Winter 2020/21 vs. upcoming Spring 2021
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Job growth as share of total losses from the COVID recession trough
• Employment recovery remains on 

track.  

• Job growth will likely exceed 

January expectations given 

higher than anticipated vaccine 

rollout.

• Job recovery in West is improving 

at twice the national rate in recent 

months – however, from a lower 

base. 
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Through January Through March
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Regional housing supply

Source:  Census Bureau, Moody’s Analytics
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Residential Cement Consumption
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Commercial Cement Consumption
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Oil Well Cement Consumption
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Percent Change from March 2020

Trough        Current

Texas                  -74%          -48%

New Mexico        -61%          -44%
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State Funding – FY2021
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Last updated August 

24th from reports 

ranging between April 

through August.  

States with high 

exposure to oil & 

tourism revenues are 

at most risk
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No Data

On a state weighted 

basis, 2021 general 

fund revenues are 

expected to decline 

13% as reported by 

state agencies
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Revenue

Growth

On a state weighted 

basis, 2021 general 

fund revenues are 

expected to decline 

3.3% as reported by 

state agencies
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Public Cement Consumption
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