










Feb-09 Mar-09 Apr-09 3MMA 12MMA
2009 

Forecast*
Public Construction Spending 173,397     177,131     177,729     176,086          174,788          -3.5% -4.0% 0.3%

Federal Government Construction 14,448       14,221       13,425       14,031            14,548            - -3.4% -5.6%
 Share of Federal Construction to Total Public Construction 8.3             8.0             7.6             8.0                  8.0                  - 0.0% -0.5%

Federal Balance (Millions $, NSA)
 Federal Receipts 144,782     237,811     226,109     202,901          206,998          - -11.4% -4.9%
 Federal Outlays 269,983     289,566     289,567     283,039          264,223          - 22.0% 0.0%
 Federal Deficit\Surplus (125,201)    (51,755)      (63,458)      (80,138)           (57,225)           - (81,296)      (11,703)    

Highway Trust Fund Disposition (Millions $, NSA)
 Receipts 2,636         2,997         2,831         2,821              3,657              - 7.1% -5.5%
 Outlays 2,475         2,736         3,055         2,755              3,521              - -7.4% 11.7%
 Deficit\Surplus (161)           (260)           224            (66)                  161                 - (432)           484          
 Reserves 9,545         9,738         10,208       9,830              10,295            - (2,847)        470          

Highway Trust Fund Indicators
 Vehicle Miles Traveled (Millions, NSA) 232,598     236,985     222,778     230,787          240,580          - -2.9% -6.0%
 Gas Station Retail Sales (Millions $, NSA) 28,049       24,506       24,681       25,745            38,733            - -33.5% 0.7%

Airport Trust Fund Disposition (Millions $, NSA)
 Receipts 870            1,195         1,048         1,038              1,195              - 31.8% -12.3%
 Outlays 858            855            957            890                 993                 - 6.1% 11.9%
 Deficit\Surplus (12)             (339)           (91)             (147)                (201)                - (199)           248          
 Reserves 7,357         7,186         6,848         7,130              7,857              - (3,044)        (338)         

Airport Construction Indicators (000)
 Domestic Revenue Passenger Enplanements 43,669       - - 46,245            52,929            - -12.0% -2.6%
 International Revenue Passenger Enplanements 6,165         - - 6,760              7,478              - -10.9% -11.8%
 Domestic Revenue Cargo Tons 696,471     - - 777,311          862,857          - -18.7% -7.8%
 International Revenue Cargo Tons 593,887     - - 622,012          816,558          - -24.7% -1.1%

State & Local Government Construction 158,949     162,910     164,305     162,055          168,462          - -4.1% 0.9%
 Share of S&L Construction to Total Public Construction 91.7           92.0           92.4           92.0                92.0                - 0.0% 0.5%

State and Local Balance (Billions $, SAAR)
 State & Local Receipts - 1,932         - 1,932              1,938              - 0.5% 0.8%
 State & Local Outlays - 2,007         - 2,007              2,023              - 1.6% -0.4%
 State & Local Deficit\Surplus - (74)             - (86)                  (74)                  - (22)             23            

Revenue Sources (Billions $, SAAR)
 Gross Sales Tax - 425            - 425                 433                 - -3.1% -1.1%
 Property Tax - 408            - 408                 406                 - 1.7% 0.3%
 Income Taxes - 298            - 298                 324                 - -10.8% -8.2%

Y-O-Y Change M-O-M Change

 Other Revenue Sources - 802          - 802               774               - 7.0% 6.0%

Municipal Bond Average Yield (%) 5.3% 5.5% 5.3% 5.4% 5.2% - 0.5             (0.2)          

20-Year
Aaa 4.6             4.7             4.5             4.6                  4.6                  - (0.0)            (0.3)          
Aa 4.7             4.9             4.7             4.8                  4.8                  - 0.0             (0.3)          
A 5.5             5.7             5.5             5.5                  5.4                  - 0.6             (0.2)          
Baa 6.6             6.8             6.7             6.7                  6.1                  - 1.3             (0.1)          

-             -           -           -                -                
10-Year -             -             -             -                  -                  

Aaa 3.2             3.5             3.3             3.3                  3.7                  - (0.5)            (0.3)          
Aa 3.4             3.7             3.4             3.5                  3.8                  - (0.4)            (0.3)          

Personal Income (Billions $, SAAR)

Total Personal Income 12,060       12,034       12,092       12,062            12,123            11,540          0.7% 0.5%
Year to Year % Change 0.9             0.3           0.7           0.6                2.7                (4.6)             - - - -

Note: Real Construction Spending Dollars are in Millions of 1996 dollars and are Seasonally Adjusted at an Annual Rate (SAAR)

* Forecast current as of Spring 2009 
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Economic Indicators

Residential Indicators

Nonresidential Indicators
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Residential Spending

Nonresidential Spending

Total Construction Spending
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